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Finance Minister so much, expanded as it has
been on this occasion by the Right Honourable
gentleman."

Before many weeks had passed a General Election
had overturned a Government which, in spite of an
unpromising start, had run a course of almost un-
broken success. It had been fortunate in complete
immunity from wars or foreign complications; the
domestic administration of the country had been
firm, vigilant and careful; and the spirit of compro-
mise engendered by the necessary dependence of the
Conservatives in Parliament upon influential outside
Liberal support, had been favourable to moderate
progressive legislation. With a financial expert of
Mr. Goschen's eminence at the Treasury during a period
of profound peace and reviving prosperity, there had
been an opportunity of realizing the ideal which Lord
Randolph Churchill set before himself, of raising
the financial reputation of the Conservative party
from the " very low point at which it had stood since
the time of Sir Robert Peel" ; and the foregoing
summaries of his budgets will have enabled readers
to form some opinion how far such an anticipation
had been justified. One great achievement will always
stand to Lord Goschen's credit, the conversion of the
National Debt, a gigantic operation the success of
which was due to his judgment and boldness in seizing
a favourable moment, his knowledge of the City and
the money market and of the men who control them,
his own financial and diplomatic skill There were
other occasions on which these qualifications served
him well; but as regards his dealings with taxation
proper and the actual construction of his successive